FONDS DE RESERVE
POUR LES RETRAITES

Paris, May 21°t, 2019

On April 24%, 2018, the FRR launched a limited request for proposals with a view to selecting
few investment providers to manage responsible active management investing in European and

French small capitalization equities.

The FRR will pay particular attention to the process of integrating ESG issues in the management

process of the selected companies.

Following this selection process, the FRR has decided to accept the proposals from these

following asset managers:

LOT 1 - PETITES CAPITALISATIONS EUROPEENNES

JP MORGAN ASSET MANAGEMENT
AXA INVESTMENT MANAGERS
BNP PARIBAS ASSET MANAGEMENT

FIL GESTION

LOT 2 — PETITES CAPITALISATIONS FRANCAISES

HSBC GLOBAL ASSET MANAGEMENT
AMIRAL GESTION
SYCOMORE ASSET MANAGEMENT

BFT INVESTMENT MANAGERS
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Each of the mandates will run for four (4) years with the possibility of being renewed only one

(1) time, for a further (1) year.

The FRR was very pleased with the number and quality of proposals received and

extends its thanks to all the participants.
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The FRR is a public administrative establishment of the State created by law in 2001. Governed
by a Supervisory Board and Executive Board, its mission is to manage the funds allocated to it
until 31 December 2010 in order to build up reserves to contribute to the long-term

sustainability of the old-age pension system.
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