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Mandates awarded

On December 15", 2011 the FRR launched a limited request for proposals for actively managed mandates
implementing and following ESG criteria and thematics.

Following the selection process concerning lot 2 of this tender (mandate for actively managed European
equities, sustainable growth), the FRR has decided to accept the following proposals:

1. AXA Investment Managers Paris
2. Financiere de I'Echiquier
3. Kempen Capital Management Ltd

The mandates are granted for a duration of four years. The indicative overall amount of funds earmarked
for these mandates is 200 million Euros.

The FRR was very pleased with the humber and quality of proposals received and extends its thanks to all
the participants in this RFP.
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